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Disputes must be settled
by dialogue: EAM at Brics

Calls for correcting distortions in global infra that are colonial era legacy

PRESS TRUST OF INDIA
Kazan, 24 October

sserting that addressing conflicts
Aand tensions effectively was a “par-

ticular need of the day,” External
Affairs Minister S Jaishankar on Thursday
said disputes and differences must be
settled by dialogue and diplomacy.

Giving a five-point mantra for creating
a “more equitable global order,” Jaishankar
also called for correcting distortions in
global infrastructure that are a legacy of
the colonial era, which, he said, must be
done with respect for territorial integrity.

He made these remarks while repre-
senting PM Narendra Modi at the Brics
Outreach session — hosted by Russian
President Vladimir Putin —in Kazan in
Russia on the final day of the
Brics Summit.

“We meet in difficult circumstances.
The world must be prepared to think
afresh on longstanding challenges. Our
gathering is a message that we are indeed
prepared to do so,” Jaishankar said.

In his address, he also cited Modi’s pre-
viously spoken words that “This is not an
era of war.” “Addressing conflicts and ten-
sions effectively is a particular need of the
day. Prime Minister Modi has emphasised
that this is not an era of war. Disputes and
differences must be settled by dialogue
and diplomacy. Agreements, once
reached, must be scrupulously respected,”
the external affairs minister said.
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External Affairs Minister S Jaishankar (right) with Saudi FM Faisal bin Farhan

during the Brics Outreach session in Kazan, Russia on Thursday

International law should be adhered to,
without exception. There should be zero
tolerance for terrorism, Jaishankar said at
the Brics Outreach session.

He also said that the “situation in West
Asia is an understandable concern,” and
there is widespread anxiety that conflict
would spread further in the region.

Jaishankar pointed out that the Brics
forum needs to recognise that the benefits
of globalisation have been “very uneven”;
that the Covid pandemic and multiple
conflicts have aggravated the burdens
borne by the Global South, and the con-
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cerns of health, food and fuel security are
particularly acute. “How do we reconcile
this contradiction? How do we create a
more equitable global order?” he said and
came up with five concrete
suggestions.“This must be a collective
endeavour for common good, with utmost
respect for territorial integrity and sover-
eignty,” he said. He suggested strengthen-
ing and expanding multilateral platforms
of an independent nature and reiterated

India’s oft taken position of
reforming established institutions
and mechanisms.

BOOSTER FOR ANDHRA PRADESH, BIHAR

Cabinetnod to7,798 crore
railway, spaceinitiatives

"

DHRUVAKSH SAHA
New Delhi, 24 October

The Central government on Thursday
gave its nod to two key railway projects
worth 6,798 crore for Bihar and Andhra
Pradesh, pinning its proposed capital
Amaravati on the railways map.
Interestingly, both these states are cur-
rently being governed by the alliance
partners of the ruling BJP. But Railway
Minister Ashwini Vaishnaw said that
these are not political decisions.

The Union Cabinet, which cleared
these two rail projects, also launched a
venture capital (VC) fund of%1,000 crore
for the space sector.

The two railway projects include a
57-kilometre long Amaravati rail link
project, and doubling of the
Narkatiaganj-Raxaul-Sitamarhi-
Darbhanga and Sitamarhi-Muzaffarpur
sections, covering a total of 256 km.
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The two projects covering 8 districts in Andhra Pradesh, Telangana, and Bihar will
increase the existing railway network by 313 kms, and will be completed in 5 years

More jobs, investment: Space industry
welcomes 1K crore venture capital fund
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Extract of Consolidated Unaudited Financial results for the quarter and half year ended September

30, 2024 which are prepared in compliance with Indian Accounting Standards.

(% in Crores)

Quarter ended Half Year ended Year ended
13(1) Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-23
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Total revenue from operations 1,223.70 1,194.91 1,224.45 2,418.61 2,406.24 5,040.83
) Net Prof.it for ‘Fhe period (before tax, Exceptional and/or 28l 18.46 53.89 4197 047 23636
Extraordinary items)
3 Net Prof‘it for ‘Fhe period before tax (after Exceptional and/or 08l 18.46 53,99 197 a4y 236.36
Extraordinary items)
A Net Profit for t'he period after tax (after Exceptional and/or 1995 1268 w1 063 6391 16227
Extraordinary items)
5 | Total Comprehensive Income for the period 19.53 12.99 3547 32.52 59.83 159.40
6 Net Profit for the period after tax (after Exceptional and/or
Extraordinary items) attributable to:
i) Equity holders of the Company 19.84 12,51 36.95 32.35 61.80 160.55
ii) Non-controlling interests 0.11 0.17 0.17 0.28 211 1.72
7 | Total Comprehensive Income for the period attributable to:
i) Equity holders of the Company 19.42 12.82 35.30 32.24 57.72 157.68
ii) Non-controlling interests 0.11 0.17 0.17 0.28 211 1.72
8 | Equity Share Capital 107.83 107.83 107.73 107.83 107.73 107.79
9 Reserves (excluding Revaluation Reserve) and Non- £00316
controlling interests as shown in the Audited Balance Sheet T
10 | Earnings Per Share (of ¥ 2 /- each)
1. Basic: 3 * 0.37 0.23 0.69 0.60 115 298
2. Diluted : 3 * 0.37 0.23 0.68 0.60 1.14 2.97
* Not annualised for auarter and half vear ended.
Notes :
1. Additional information on Standalone Unaudited financial results for the quarter and half year ended September 30, 2024
(% in Crores)
sl Quarter ended Half Year ended Year ended
N0: Particulars 30-Sep-24 30-Jun-24 30-Sep-23 30-Sep-24 30-Sep-23 31-Mar-24
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Total revenue from operations 1,184.85 1,116.93 1,158.03 2,301.78 2,265.68 481239
2 [ Profit before tax 58.09 38.80 63.21 96.89 80.46 301.47
3 [Profit after tax 42.44 28.78 46.67 71.22 59.74 22370
4 | Total Comprehensive Income for the period 4273 29.06 45.44 71.79 57.29 22294
2. The above is an extract of the detailed format of Quarterly/Half yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Half yearly Financial Results are available on the websites
of the Stock Exchanges and the Company namely www.bseindia.com, www.nseindia.com and www.lauruslabs.com
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24,2024,

Place: Hyderabad
Date : October 24, 2024

By order of the Board

For Laurus Labs Limited

Dr. Satyanarayana Chava

The above financial results of the Company as reviewed by the Audit Committee has been approved by the Board of Directors at its meeting held on October

Whole Time Director & Chief Executive Officer

I'TC Limited

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Six Months ended 30th September, 2024

(X in Crores)

The new line between Errupalem
and Namburu will pass through
Amaravati and connect 168 villages
through nine stations. The line will pro-
vide connectivity to 1.2 million people,
a statement issued by the cabinet said.

The project will cost 2,245 crore and
provide 1.9 million human days of
employment, Vaishnaw said. The proj-
ect will provide rail connectivity of
Amaravati with Hyderabad, Chennai,
and Kolkata, and provide accessibility
to religious places such as
Amaralingeswara Swamy Temple,
Amaravati stupa, Dhyana Buddha statue
and Undavalli Caves. Meanwhile in
Bihar, the line doubling project for the
Narkatiaganj-Raxaul-Sitamarhi-
Darbhanga section and Sitamarhi-
Muzaffarpur section spanning over 256
km will cost ¥4553 crore, providing
enhanced connectivity for passengers
and freight in Uttar Pradesh, Bihar, and
the Northeast. The project runs close
and parallel to the strategically impor-
tant international border of Nepal and
is vital for Indo-Nepal trade. The line
connects to the inland container dopy
(ICT) in Birgunj, Nepal.

SHINE JACOB
Chennai, 24 October

The space industry on
Thursday welcomed the
1,000 crore venture capital
fund for the sector, which
is likely to benefit around
40 startups, saying that the
move will attract invest-

capabilities.

A company in its
growth stage will be getting
between <10-30 crore,
while the one in late growth
stage will be getting around
%30-60 crore. Based on the
above investment range,
the fund is expected to sup-
port approximately 40

ments from the privatesec-  startups. The average
tor and gener- deployment
ate The range of amount could be
employment. investment %¥150-250 crore
The fundis BHIRY NI Deryear,depend-
planned for a BEETVAi e 1e] 1) ingon the invest-
time period of WYL LM mentopportuni-
uptofiveyears BRI Riltl ties and fund
from the actual requirements.
date of start of fund opera- “This initiative by the

tions. The indicative range
of investment proposed as
part of the fund will be
around 10-60 crore, con-
tingent upon the stage of
the company, its growth
trajectory, and its potential
impact on national space

government will greatly
strengthen the space eco-
system. Securing capital is
vital for the expansion of
space companies, and this
fund is set to create a wave
of private investments, ”
said Pawan  Kumar

Chandana, co-founder and
chief executive officer
(CEO) of private space tech-
nology company Skyroot
Aerospace.

The proposed fund is
expected to boost employ-
ment.

“We believe that this
fund will not only be a key
enabler for growth of
Indian space startup eco-
system but will also inspire
investors to seriously look
at this sector as an invest-
ment,” said A K Bhatt,
director general, Indian
Space Association (ISpA).

The size of India’s space
economy is around $84 bil-
lion now and the govern-
ment is targeting to take it
to $44 billion by 2033. At
present, the space sector has
around 250 registered start-
ups, sincesector reforms in
2020 resulted in increased
private sector participation.

Bihar (M unveils projects

Buch skips House panel meet;
hearing deferred amid protests

ARCHIS MOHAN

New Delhi, 24 October
The meeting of
Parliament’s Public
Accounts Committee
(PAC) on Thursday was
postponed after
Securities and Exchange
Board of India (Sebi)
chairperson Madhabi
Puri Buch, who was
slated to appear before
the panel, conveyed her
inability to attend it.

The ruling National
Democratic  Alliance
(NDA) members of the
PAC challenged the post-
ponement of the meet-
ing. They lodged their
protest against panel
chairperson and
Congress leader K C
Venugopal’s “unilateral”

The PAC said that
Madhabi Puri Buch
conveyed her inability to
be present at 9:30 am

decision of rescheduling
the meeting with the Lok
Sabha speaker.

After the meeting was
adjourned, Venugopal
told reporters that the
committee received a
communication from

Buch at 9.30 am that she
and her team will not be
able to appear before the
panel due to “exigencies”.

“Considering a
woman’s request, we
thought it better to post-
pone today’s meeting for
another day,” Venugopal
said. Another opposition
member said Buch’s con-
duct, where she informed
the committee about her
decision to skip it,

amounted to contempt of

the parliamentary panel.

The panel had earlier
asked Buch to appear
before it after it had
picked  ‘performance
review of regulatory
bodies established by an
Act of Parliament’ as one
of the 161 subjects that it
will examine in 2024-25.

worth 7,160 crore

Bihar Chief Minister Nitish Kumaron
Thursday inaugurated and laid the
foundation stone for various projects worth
37,160 crore. The projects for which the (M
virtually laid the foundation stones include
2,615 panchayat government buildings in
different blocks in the state and a panchayat
resource centre in Sonepurin Saran district.
Kumar also inaugurated 13 district panchayat
resource centres, 65 panchayat government
buildings among other projects. PTl

India remains growth
engine in A-Pac: AHK

India remains the driving force for German
investments in the Asia-Pacific region,
accordingto a survey by the network of
German Chambers of Commerce Abroad
(AHK), seen exclusively by Reuterson
Thursday.The AHKWorld Business Outlook,
showed that 51 per cent of the German
companies based in India intended to
increase theirinvestmentsin the
coming12 months.

REUTERS

Standalone Consolidated
3 Months 6 Months | Corresponding 3 Months 6 Months | Corresponding
Sl Particulars ended ended 3 Months ended ended 3 Months
No. 30.09.2024 | 30.09.2024 ended | 30.09.2024 | 30.09.2024 ended
30.09.2023 30.09.2023
1| Total Income from Operations 21415.97 40336.98 18600.69 22897.85 43622.33 19934.90
2| Net Profit / (Loss) for the period
(before tax and Exceptional items) 6754.68 13309.42 6513.50 6849.10 13790.19 6664.83
3| Net Profit / (Loss) for the period before tax
(after Exceptional items) 6753.53 13305.23 6513.50 6847.95 13786.00 6664.83
4| Net Profit / (Loss) for the period after tax
(after Exceptional items) 5078.34 9995.79 4926.96 5054.43 10231.42 4964.52
5| Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period
(after tax) and Other Comprehensive Income
(after tax)] 4628.45 9398.35 5017.64 4641.98 9585.03 4977.78
6| Equity Share Capital 1250.76 1250.76 1247.09 1250.76 1250.76 1247.09
7| Earnings Per Share (of X1/- each)
(not annualised):
1. Basic R): 4.06 8.00 3.96 3.99 8.07 3.93
2. Diluted R): 4.06 7.99 3.95 3.99 8.06 3.92
Note:

a) The above is an extract of the detailed format of the Statements of Unaudited Standalone and Consolidated Financial Results filed with the
Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Unaudited
Financial Results and this extract were reviewed by the Audit Committee, and approved by the Board of Directors of the Company at its
meeting held on 24th October, 2024. The full format of the Statements of Unaudited Standalone and Consolidated Financial Results are
available on the Company's website (www.itcportal.com) and on the websites of the National Stock Exchange of India Limited (www.nseindia.com),
BSE Limited (www.bseindia.com) and The Calcutta Stock Exchange Limited (www.cse-india.com).

b)

=

The Hon’ble National Company Law Tribunal, Kolkata Bench (NCLT), vide Order dated 4th October, 2024, has sanctioned the Scheme of

Arrangement amongst ITC Limited and ITC Hotels Limited and their respective shareholders and creditors under Sections 230 to 232 read
with the other applicable provisions of the Companies Act, 2013 (the Scheme); certified copy of the NCLT Order is awaited.

The Scheme will be effective on the first day of the following month after filing of certified copy of the aforesaid NCLT Order with the
Registrar of Companies, West Bengal, and fulfilling other conditions & matters referred to in the Scheme. Consequently, no effect of the
same has been given in the above results.

Further, expenses aggregating 3 1.15 Crores and X 4.19 Crores incurred during the quarter and six months ended 30.09.2024 in relation to
the said demerger has been disclosed as ‘Exceptional Items’.

o

The Limited Review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has

been completed and the related Reports have been forwarded to the Stock Exchanges. These Reports do not have any impact on the above
'Results and Notes' for the Quarter and Six Months ended 30th September, 2024 which needs to be explained.
d) Figures for the corresponding previous periods are re-arranged, wherever necessary, to conform to the figures of the current period.

Regi

stered Office:

Virginia House, 37 J. L. Nehru Road,
Kolkata 700 071, India

Date:

d: 24th October, 2024

Place: Kolkata, India

Director & Chief Financial Officer
(DIN: 01804345)

For and on behalf of the Board

Sd/-

Sd/-
Chairman & Managing Director
(DIN: 00280529)

AT\

Enduring Value

Website: www.itcportal.com | E-mail: enduringvalue@itc.in
Phone: +91-33-2288 9371 | Fax: +91-33-2288 0655 | CIN: L16005WB1910PLC001985
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